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Type

DEED/NO EXEMPTION FROM REALTY TRANSFER FEE

Consideration

$5,394,809.74

Submitted By

CUQATLRRAQ AT

TRIDENT ABSTRACT TITLE AGENCY, LLC (CSC/INGEO

Docuinent Date 09/16/2019
Reference Info
Book ID Book Beginning Page Instrument No. Recorded/File Date
DEED/NO GRANTOR Name Address
EXEMPTION
FROM REALTY OCEAN GROVE CAMP MEETING
TRANSFER FEE ASSQCIATION OF THE UNITED
METHODIST CHURCH
GRANTEE Address
Parcel Info
Property Tax Dist. Block Lot Qualilier Municipality
) 35 10} 3,4, PART OF 3501
LOT2
*DONOT REMOVE THIS PAGE,
COVER SHEET [DOCUMENT SUMMARY FORM, ]IS PART OF MONMOUTH COUNTY FILING RECORD.
RETAIN THIS PAGE FOR FUTURE REFERENCE.,
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MEMORANDUM OF GROUND LEASE

RECORDING REQUESTED BY AND
WHEN RECORDED, MAIL TO

Trident Abstract Title Agency, LLC
Attn: Joha J. MeDonough
Monmouth Shores Corporate Park
1340A Campus Parkway )
Wall, New Jersey 07753

MEMORANDUM OF GROUND LEASE

THIS MEMORANDUM OF GROUND LEASE (this “Memorandum™) is made and entered into this

of Neptune, County of

@ part of 2 on the Neptune

Property from Landlord fora term of ni -‘w,:‘ ¢ (59) years commencing on September 16, 2019 and terminating

The Ground Lease is mw herein by this reference. Should any party require any information concerning
‘:"”‘m_‘ Id contact the Landiord and Tenant at the above-referenced addresses.




IN WITNESS WHEREQCF, the parties hereto have executed this Memorandum on the day and year

first above written,

WITNESS:

AN
Sl [ Grsoa by 4h
[4(4«31‘.:«’17 B Gou b W57

¥
/ pavd SRS, €8S

By,
Company, Member

[

Ao 1 € ONesI g%

Ocean Grove Camp Meeting Association
Of the United Methodist Churel, Landlord

By: Méé N
Michael Ba% Prasxde t

OG North End Development LLC, Tenant

By: MB2 Ocean Grove, LLC, Member
By: MB2 Capital Partuers, LLC, Managgpg Member




STATE OF NEW JERSEY:
: §88.
COUNTY OF MONMOUTH;

i

Icerify thaton this_+F _day of September, 2019, Michael Badger personally appeared before me
who I am satisfied is the person who signed the within instrument as President of The Ogean Grave Camp
Meeting Association of the United Methodist Clurch, a New Jersey corporation, and

{8) he acknowledged that the atiached document was made by the corporation and sealed with
its corporate seal,

was signed, sealed and delivered by himn as such officer and is the veluatary act of the corporation, made by
virtue of autherity from its Board of Directors. .

A

Cdwcrd C . Lustyoay Iy E&%
A )f{ ad) Ltu.lf% NT

STATE OF NEW JERSEY:
88.
COUNTY OF MONMOUTH:

1 certify that on this /é day of September 2019, foel 8. Brudner, person
who ¥ am satisfied is the person who signed the within instrument as a ranager of B
& meriber of MB2 Qcean Grove, LLC, which is a member of OG North End De

(%) he acknowledged that the attached document was made by thg#H
with its corporate seal, t

(b} was signed, sealed and delivered by him as such officer and
made by virtae of authority from its Board of Directors Members. :

A /
DAVID 5. MESSER, FSQ.
Atlorney af Law &

State of New Jersey
STATE OF NEW JERSEY: ¥

88,
COUNTY OF MONMOUTH: S T@ :
1 certify that on this _/ é day g
me who 1 am satisfied is the person who sif}
Eaterprises Limited Liability Company,sm
(2) he acknowledged o
with its corporate seal,
(b} was signed, se

Ll and
company and sesled

Pithin instrument as Member of Wesley Atiantic Viliage
igr of OG North End Development, LLC and

jivered by him as such officer and is the voluntary act of the corporation,
¥rd of Directors Members,




EXHIBIT A
LEGAL DESCRIPTION

Issuing Office Flla No. TA-144181

ALL that cartain lot, piece or parcel of land, with the buildings and improvements thereon erected, situate,
lylng and being in the Township of Neptune, in the County of Monmouth, State of New Jersey:

BEGINNING AT A PONT ON THE NORTHERLY LINE OF SPRAY AVENUE SAID POINT BEING ON
THE LINE OF DIVISION BETWEEN LOTS 2 AND 3, BLOCK 109 AND FROM SAID POINT OF
BEGINNING RUNNING, THENCE;

1. ALONG SAID LINE OF DIVISION BETWEEN LOTS 2 AND 3, BLOCK 101, NORTH 15 DEGREES
08 MINUTES 06 SECONDS EAST, A DISTANCE OF 160.37 FEET TO A PONT ON THE SQUTHERLY
LINE OF LOT 1,BLOCK 101,

THE FOLLOWING THREE (3) COURSES ALONG SAID SOUTHERLY LINE OF LOT 1, BLOCK 101:

2, NORTH 73 DEGREES 09 MINUTES 46 SECONDS EAST, A DISTANCE OF 137.04 FEETTO A
POINT, THENCE:;

fy

3. NORTH 82 DEGREES 30 MINUTES 26 SECONDS EAST, A DISTANCE OF 182.21 FEE

POINT, THENCE:

4, NORTH 84 DEGREES 19 MINUTES 26 SECONDS EAST, A DISTANCE OF 183,50
POINT, THENCE:

7. NORTH 78 DEGREES 47 MINUTES 34 SECONDS WES
POINT, THENCE: \ 7
THENCE:

9, NORTH 74 DEGREES 51 MINUTES 54 SE
POINT AND PLACE OF BEGINNING,

THE above description Is drawn In accordfl
July 22, 2015, -

Note for Information Only:
Also known as part of lof 2, and a
Neptune, County of Menmouth, In th

and 4 Block 101, on the officlal tax map of Township of
ate of New Jersey,




Ty ' GIT/REP-3
¥ State of New Jersey ! (9-2015)

SELLER’S RESIDENCY CERTIFICATION/EXEMPTION

{Pleasa Printl or Type)
SELLER'S INFORMATION i
Name(s)
Orean Grove Camp Meeting Association of the United Mathodist Church
Current Slrest Address
54 Pitman Avenug

City, Town, Posl Office Box - State Zip Code
Ceaan Grove NJ 07756
PROPERTY INFORMATION L !

Block(s) Lol(s) ‘ Qualifier

101 3, 4, and partof 2

Street Address

Spray Avenue and Ocaan Avenue Boardwalk

City, Town, Post Office Box State Zip Cade
Gcaan Grove NJ 07756

Seller's Percantage of Ownershlp_ Total Consideration ¥ Gwner's Share of Consideration Ciosing Date
100% $5,394,800.74 $5,394,800.74 S/16/2019

through 14 apply to Residents and Nonresidenis)

Gross income Tax Act,
osition of this

SELLER'S ASSURANCES {Check the Appropriate Box) {Boxes 2

1. {7] ssfier is a resident taxpayer (individusl, estate, or trust) of the State of New Jersey pursuant to the New Jers

will file & resldent gross income tax retem, and wilt pay any applicable taxes on any gain or Incoma fro
property.

2, B The real propesty sold or transferred Is used exclusively as a printips! resldence as defined In 26

3. of fcredosure with no

additfonal conslderation,
4. [] setler, ransfaror, or transferes is an agency or authority of the United States of Amerca, an
Jersey, the Federal National Mortgage Assoclation, the Federal Home Loan Morigagg®ip
Assochatlon, or a private morgage insurance company.

5, .Selter Is not an Individual, estate, or trust and Is not required to make an estimatedRy ifne tax payment,

6. [_17he total consideralion for the property Is $1,000 or less so the seier s not required 3% estlimatad Income tax paymant.
7. [} ¥he gain from the sale Is not recognized for federal Incoms tax purposes er 26 U.S. Code section 721, 1031, or 1033 (CIRCLE
THE APPLICABLE SECTION). If tha Indicated section doas not uitimataly inhis transaction, the sellar acknowfedges the

rity of Lthe Slate of New
e Government National Morigage

obligation to file a New Jersey Income tax relumn for the year of the sale & ithe recognized gain.
[T selier did not receive non-like kind property.
8. [[] The real property is being transferred by an executor or administratogl dent to a devises or helr to affect distributlon of the
decadent’s estate in accardance with the provislens of the degdlent’ Bhe intestate laws of this Stale
9, [[] The real property being soid Is subject 1o @ shart sale Institu 4 agee, whereby the seiler agreed not to recaive any
proceeds from tha sale and (he mortgagee will receive aligpro g off an agreed amount of the mortgage.
16, {T] The deed Is dated prior to August 1, 2004, and was nole v sly Mearded,
11. [T} The real property is being transferred under a refocati ytransaction where a trustee of the relocation company buys the

proparty from the selfler and then sells the house lo i % cuyer for the same price.

12. [] The real property is belng transfarred between sp
1.8, Code seclion 1041,
13. ] The property transferred Is a comatery
14, [.] The seller Is not recsiving net proce
selllement sheet,
X As Definey v NISA wvgy bW

ation and its contents may be disclosed of provided la the New Jerzey Divislon of Taxstion and thet any false
fis, imprisenment, of both, § furthemmore declare that | have examined this declaraton and, 1o the best of
Rafkplele, By checking this box O | carlify that a Power of Aftorney to represent the seller(s) has been

aneously with e dw Aftached.
.‘—'_’L'_——..

. Signature
ieate B Power of Atlornay or Attomay In Fact

Tha undersigned understands that this o
staternent contained herein may be punSs
my knowladgs and baliaf, il Is tus,
previously recorded or s balng rag

) Pleass

Date ¥ . Slgnatura
{Selisr} Please indicale i Power of Atlamey of Attarngy In Fadl




RYEA (Rev. THAA0)

MUST SUBMAT N DUPLICAT SYATE OF HEV/ JERSEY
§ AFFIDAVIT OF CONSIDERATION FOR USE BY SELLER
(C1, /48, P.L.1888, 4 amended through Chapler 33, P.L. 2008) [N..5.A, 46155 &, £59)

BEFORE COMPLETING THIS AFFIDAVIT, PLEASE READ THE IHSTRUCTI{}HS ON THE REVERSE 8I0E OF THIS FORM.

STATE OF HEW JERSEY
" FOR RECORDER'S USE ONLY
Conalderation $

}SS Cowvw-éswcode RTF pald by saZr §
COUNTY HMonmouth 1336 Dale ) By
MUNICIPALITY OF PROPERTY LOCATION Dcean Grove, Niptuna *Use symbo) *C” to ingicats Bst fas |s exchushiely for county uss,
{4) BARTY OR LEGAL REFRESENTATIVE (Instrugtions #3 and #4 on reserse sids)
Deponent, _Michael Badger . being  duly sworn  according  fo  law  upon  hiher  oalh,

Hime) -
deposes and says that hefshe is tha Gorporate Officer f Prasident I & daed dated q* H & H fransferning
(Grantor, Legal Representatiys, Corporala Officar, Officar of Titls Company, Lanoing [nstiution, elc.) i
real property identifad as Block number 101 Lot number 3 tandpaof2 Jocatad ot
Spray Averve and Ocean Avenus Bosrdwalk, Otean Grove in the Twmsh!p of Hephune and  annaxed  therelo,
{Street Addrees, Town)

(2) CONSIDERATION S S304,809.74 (Instructions #1 and #5 on reverse side) no prity mortgage fo which propsarty Is subject

(3) Property transterred ts Class dA 4B 4C {circle ona), If property transfarred 1s Crass AA, calcudalion in Section 3A bekow s required

(34) REQUIRED CALCULATION OF EQUALIZED VALUATION FOR ALL CLASS 4A (COMMERGIAL) PROPERTY TRANSACTIONS:
(insiructions WHA and #7 on reversa sida}
Total Assessod Valuation +Dlrector's Ratlo = Equallzed Assessed Valuatlon

$ Ve §
if Direcior's Raba [w Jass than 100%, the equaﬁzed valuation wil bo an amound gre ater than the assassed value, ¥ Diractor's Rethpls cqual to or In
excess of 1003%, the aassased valus wabeaqua% ta the sguakzed valuation.

(5) I3 [IPSEUCHoR B9 0N F6vrse slda)

NOTE: Al boxes below Bpply to granter(s} only, ALL EOXES [N APPROPRIATE CATEGORY | 2 e 10 00 30 WH
vold dielm for partial exemplion, Deponent dadms that this desd transaction i exempt from Feaslc, Supphmam.a&, and
Ganatat Purposs Feas, s applicabls, Imposed by C. 178, P.L, 1878, €., 113, P.L. 2004, & ; the {ofiowing reason{s):

a, BLIND PERSON Grantor(s) [_Ytegally blind or; *
DISABLED PERSON Grantor(s) [_jpermananily and totaly disabied | baca!

Senkr cilizens, bnd personas, or disabled persons must also mest all g.folowing orileda:
Owned end cccupied by granor{s) al ime of ssls. Residghit of g
Cne or two-family residential premises,
“IN CASE OF HUSBAND AND WIFE, PARTNERS IN A CIVIL UNION COUPLE, D)

c. LOW AND MODERATE INCOME HOUSING (i
Affordable sccording to HALD. standards.
Wests incoma requirements of region.

A SENIOR CITIZEN  Granted(s) gsz years of age of over,*(Instniction #9 an re

23 B12, 314 on reverss siis)

y Is subjact al tima of sale,
ot antee legel patity.
“ grandor of grantee lepal entitias.

dy register of desds Igrecard the deed and acospt the fee submitad herawith In
Eoriis
Ll Ccean Giova Camp Mesting Assoc.

EﬂNoprbr rnorlgsge ussumed or o Wi
E.] No contribubions to capiial by elthd
I Mo stock of menay exchandsd b

(8) Dapanant makes this Afidavit i
accordance with the provisions of

Subscrbed Bnd swom 10 hafre ma

this o4 day of ,,Qf‘h‘"‘hd- ' Geanor Narms
128 Bro iy, Ocei rove, NJ &4 Piman Ave,, Ocean Grove, NJ
“Iaperand Address Granlor Address al Tone of Sxin

Lest tees &8 in Granicr's Soca? Securlty Number Nema!Compary of Srement Oficar

FOR DFFCIAL USE ONLY
County,

inatnmant Hambet
Cued Humbir, Bek
Caxd Deded D Recdidad

shatl forwerd one copy of 8ach RTF-1 foem vhin Secion 34 i nomplaled b STATEng NE“«VSJ‘ERSEY
TRENTON, M 04950251
ATTENTION; REALTY TRANSFER FEE UNIT
Tha Dlrectar of the Diision of Taxaon in the Daparimand of the Treasury has prescribed s form as required by Liw, ad K may nol bs shered o
wmended wéiioad pror approvel of e Dindder, For Information on ths Realty Transfer Fes of bo print a £opy of this ARda, visH Lne Divislon's websie st
waw.stiinolusitmasurytaationfptiocallax, shiml,

Fags
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RTF-1EE (Rav. 12/08) J STATE OF NEW JERSEY /
MUST SUBMIT IN DUPLICATE ArriDAVIT OF CONSIDERATION FOR USE BY BUYER
(Chapter 49, P.L.1968, as amended through Chapter 33, P.L. 2006) (N.4.8.A, 46:15-5 st seq.}
PLEASE READ THE INSTRUCTIONS ON THE REVERSE SIDE OF THIS FORM BEFORE COMPLETING THIS AFFIDAVIT

STATE OF NEW JERSEY

FOR RECORDER'S USE ONLY

}SS. Counly Municipal Code Cons&dgéauon :
RTF paid by buyer
COUNTY Monmouth 1335 Data by By
MUNICIPAUITY OF PROPERTY LOCATION ~_Nepiune Township
{1) PARTY OR LEGAL REPRESENTATIVE (See Instructions #3 and #4 on reverse siis) XEAX-XX-X, O
Last three dights [n grantes's Soclal Securlty Numbar
Deponent, _Joet 8. Brudnar . being duly swom according to law upon  hisher  oath,
(Hamo}

deposes and says ihat hefshe |s the Manager in a deed dated Seplemberi6, 2019 transferring

{Grantes, Legal Representative, Corporate Officer, OHicer of Title Company, Lending Institution, ele.}
real property identified as Block number 101 Lot number 9. 4 and part of 2 localed et
Spray Avenue and Ocean Avanus Boardwalk, Ocean Grova in the Township of Neplune and annexed thereto.

(Straat Address, Town}

(2) GONSIDERATION §35.:394,608.74 (Ses [nstructions #1, #5, and #11 on reverse side)

Entire conslderation is in excess of $1,000,000:

PROPERTY CLASSIFICATION CHECKED OR GIRCLED BELOW IS TAKEN FROM OFFICIAL ASSESSMENT L.
OF MUNICIPALITY WHERE THE REAL PROPERTY I8 LLOCATED IN THE YEAR OF TRANSFER. REFER TQy}
{A} Grantee required to remit the 1% fes, complete (A} by checking off appropriats box or boxes below.

{A PUBLIC RECORD)
. 18:12-2.2 ET SEQ.

[} Class 2 - Residential Class 44 - Commersial propert %,
[} Class 3A - Farm property (Regular) and any other real {if checked, calgy Yequired below)
property transferred fo same grantee in conjundlion 1 Cooperative unit (four famjlgs Sules e C. 46:8D-3)
with transfer of Class 3A propery Cooperalive unlts are Cifiis 38, !
{g}l Grantoa 1s pot required to remit 1% fee (one or mere of following classas boing conveyed}, oIy oking off appropriate hox or boxes
[OW, e
Praperly ¢lass. Circle applicable ¢lass or classes: I 1 g 380 ; 4G
Propery classes; {-Vacant Land;38- Farm properly {Qualified);4B- Industrial properies;4C- Apatimen 2 Edfroperty, eto. (NJLA.C. 18:92.2 eq.)
] Exempt organization datermined by federal Internal Revenue Service/Infernsigapdfiue Code of 1986, 26 U.S.C. 5. 501.

ation less than 20% of total vaiue of all assets

[ Incidental to cosporate merger or acquisition; equalized assessed
and MUST ATTACH COMPLETED RYF4.

exchanged in merger or acquisition. If checked, calculation In (E) reg

s Inghe doed, one or more subject to tha 1% fee (A), with
one ar more than one not subject to the 1% fes (B), pursuant to N.J.8.A. 46:15-7.2 5ag (O by checking off approprlate box or boxes and {0}).

3B 4A 48 4G 15

{D) EQUALIZED VALUE GALGULATION FOR ALL FROPERTIES CONVE

Total Assessod Valuation + DlrectiH Ty Equatized Valuation
Property Class 3
Proparty Class H
Property Class $

Proparty Class §

{E} REQUIRED EQUALIZED VALUE CALCULA
raversae side}

53 4A [COMMERGIAL) PROPERTY TRANSACTIONGS: {Ses Instructlons #6 and #7 on

i)
fatio = Equalized Value

%= $

equalized valuation will be an amount greater than the assessed valuation, If Director's Ratlo
Tuation will be squal to the equalized valus.

$
[f Direclor's Ratio is less than 100%
is equal to or exceeds 100%, the

(3) TOTAL EXENPTION ER
Deponant states that this 08
through Chapter 33, P,L. 200

{&) Deponent makes Affidavit of Consideralion for Use by Buyer to Induce county clerk or register of deeds 1o record (he deed and

accept the fee submitled herewith pursuant to the provision r4 968, as amended through Chapter 33, P.L. 2006.
Subscribgg and swormn o before me OG North End Development LLC

this  p4zday of SQG(]? emleadd 1 . alre of Deponent Grantee Name
ey / 1-E Maln 5t. Belmar NJ 07718 801-E Main St. Belmar NJ 07719
Deponent Address Granles Address at Time of Sale
DAVID S. MESSER, ESQ. Trident Abstract Title Agency

Attorney at Law Name/Company of Setliemant Officer

State of New Jersey
County recording officers: forward one copy of each RTF-1EE to:

STATE OF NJ - DIVISION OF TAXATION Instrument Nmfb? OFF:CMLgﬁESNW
PO BOX 251 Deed Number, Book Page
TRENTON, NJ 08686-0261 Deed Dated Date Recorded

ATTENTION: REALTY TRANSFER FEE UNIT
The Director, Divislon of Taxation, Department of the Treasury has presctibed Ihis foir, as required by taw. It may not be aftered of amended without pror

approval of the Ditector, For further information on the Realty Transfer Fee or to print a copy of this Affidavit or eny othef relevant forms, visi:
waw.state.nlusftreastiryftaxationfptlo caitax.shiml,



