EPTUNE T HIP RENT LE 1 BOARD
RE MEE ENDA

1, 2026 — 6:00 P.M
The Chaitperson calls the meeting to order and requests the Secretary to call the roll:

Roll Call Present/ Absent
Wendel Thomas
Naomi Riley
James Manning
Eileen Conyers
Teresa Bell

Also present: Jonathan Cohen, Acting Rent Leveling Board Attorney; Aptil Perpignan, Rent Leveling
Boatd Secretary

FLAG SALUTE

The Chaitperson announces that the notice requirements of R.S. 10:4-18 have been satisfied by the
publication of the required advertisement in the Coaster, posting the notice on the Boatd in the
Municipal Complex, and filing a copy of the said notice with the Municipal Clerk.

APPROVAL OF MINUTES:
Approving the Minutes of the September 3, 2026, Meeting
Offered by: Seconded by:
Wendel Naomi James Eileen Teresa
Vote: Thomas Riley Manning Conyers Bell
CONSUMER PRICE INDEX:

In August, the Consumer Price Index, stood at a 362.328 which was an increase of a point four
petcent (0.4%) over the month, and an increase of three-point four percent (3.4%) over the year.

VACANCY DECONTROL
Nothing to report

DISCUSSION ITEM(S)

NEW BUSINESS

PUBLIC PARTICIPATION




RESOLUTION(S)
Resolution #26-07: Memorializing the Boatd’s detetrmination on the hardship application fot

145 Main Avenue

ADJOURNMENT

Time Meeting Adjourned:
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The Consumer Price Index (CPI) is a measure of the average change over time in the prices paid by urban consumers for a market basket of consumer goods
and services. Indexes are available for the U.S. and various geographic areas. Average price data for select utility, automotive fuel, and food items are also available.
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“12-month percentage change, Consumer Price Index,
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+0.4%
Consumer Price Index {CPI): in Aug 2026
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NEWS RELEASES
CPI for all items increases 0.4% in August; gasoline rises
09/11/2026

In August, the Consumer Price Index for All Urban Consumers rose 0.4
percent, seasonally adjusted (SA), and rose 3.4 percent over the last 12
months, not seasonally adjusted (NSA). The index for all items less food
and energy rose 0.3 percent in August (SA), up 2.4 percent over the
year (NSA).
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Consumer Price Index for All Urban Consumers {CPI-U)
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The Consumer Price Index for September 2026 is scheduled to be
released on October 14, 2026, at 8:30 A.M. Eastern Time.

read more »
PUBLICATIONS
THE ECONOMICS DAILY
N S School lunch prices over the last

20 years

Ask a young student what's their
favorite subject ... and many of them
might say, "lunch!" Those same
students might not pay much attention
to the cost of lunch items, but the price
of lunch is a subject many parents
study closely. For example, common
sandwich items, white bread,
lunchmeats, and lettuce have risen 87.5 percent, 58.3 percent, and

52.0 percent, respectively over the past 20 years. read more »
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TOWNSHIP OF NEPTUNE
RENT LEVELING BOARD
RESOLUTION NO. 2026-07

RESOLUTION MEMORIALIZING THE BOARD'S DETERMINATION
'ON THE HARDSHIP APPLICATION FOR 145 MAIN AVENUE

WHEREAS, the landlord of the residential rental property located at 145 Main Avenue
submitted a hardship application to the Township of Neptune Rent Leveling Board (the "Board")
pursuant to Section 4-30.4 of the Township Rent Control Ordinance; and

WHEREAS, the Board conducted a hearing on the application at its September 3, 2026
meeting and considered the application, supporting materials, testimony, and record presented to

the Board; and
WHEREAS, after considering the record, the Board determined that the landlord had

established a hardship but that the full increase requested was not warranted, and voted to
approve an overall ten percent (10%) hardship rent increase; and

WHEREAS, Sections 4-30.4 and 4-30.7 of the Rent Control Ordinance and Section XIII
of the Board's Rules and Regulations govern implementation of the approved increase and any
appeal from the Board's determination.

NOW, THEREFORE, BE IT RESOLVED by the Rent Leveling Board of the
Township of Neptune, County of Monmouth, State of New Jersey, as follows:

1. The Board hereby memorializes its September 3, 2026 determination that the landlord
established a hardship justifying a rent increase for 145 Main Avenue, but not in the full

amount requested.

2. The Board approves an overall ten percent (10%) hardship rent increase for 145 Main
Avenue, to be allocated in accordance with Section 4-30.4 of the Rent Control Ordinance.

3. The landlord shall provide the tenants subject to the approved increase with at least thirty
(30) days' notice in accordance with Section 4-30.4(f) before collecting the increase.

4. No approved increase shall take effect as to a tenant with an unexpired written lease until
expiration of that lease unless the lease provides otherwise, as provided by Section 4-
30.4(a).

5. This Resolution constitutes the Board's written determination memorializing its action on

the hardship application. Any appeal shall be taken in accordance with Section 4-30.7 of
the Rent Control Ordinance and Section XIII of the Board's Rules and Regulations.

6. The Board Secretary is authorized and directed to provide written notice of this final
determination to the landlord and complainant in accordance with the Board's Rules and
Regulations.

. Nothing in this Resolution is intended to alter or expand any appeal or implementation
~ period provided by the Rent Control Ordinance or the Board's Rules and Regulations.

~J

Adopted: October 1, 2026



Wendel Thomas Chairperson April Perpignan Board Secretary

CERTIFICATION

I certify that the foregoing Resolution was duly adopted by the Township of Neptune
- Rent Leveling Board at its meeting held on October 1, 2026.

VOTE: AYES: NAYS: ABSTENTIONS: ABSENT:

April Perpignan Board Secretary



